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The warehouse window is
opening

After three years of abundant new supply, the US industrial property market is approaching a pivotal turning point.

And this is one of the most compelling real estate opportunities today, according to Sesfikile Capital, investment manager of the Curate Momentum Flexible
Property Fund. This is why the fund maintains an overweight allocation to US industrials through Prologis and EastGroup Properties.
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US Industrial Real Estate Fundamentals_

Demand, Supply and Occupancy Forecasts
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Summary of chart

US industrial property is moving towards a more favourable supply-demand balance. Demand remains supported by the continued growth of e-commerce,
companies modernising their supply chains and bringing more production closer to home. At the same time, new development has slowed sharply from its
2023 peak. As demand begins to outpace new supply, occupancy is expected to recover, strengthening landlords’ pricing power and supporting a return to
rental growth.

How does this link to the positioning of the fund?

This supply-demand inflection underpins Sesfikile Capital’s overweight position in US industrials. The Curate Momentum Flexible Property Fund holds
Prologis, positioned to benefit from a recovery in market rentals, and EastGroup Properties, whose Sunbelt shallow-bay portfolio continues to deliver sector-
leading income growth.

Why is this relevant?

01 b US industrial demand is set to outpace new supply in 2026 for the first time in three years, with
the favourable imbalance persisting into 2027.

2026 new supply should fall 64% from its 2023 peak, while e-commerce, supply chain
modernisation and onshoring demand should lift occupancy off its late-2025 low of 92.9%.

Recovering landlord pricing power with rental growth turning positive at 2—3% will underpin
03 P the US industrial overweight position, expressed through Prologis and Sunbelt-focused
EastGroup Properties.
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Curate Momentum Flexible Property Fund
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SESFIKILE CAPITAL

Property Investments

Overview of the Curate Momentum Flexible Property Fund

This fund owns shares in a range of listed property companies, both in South Africa and around the world. It is designed to give investors high levels of income
as well as growth on their capital over time.

For more information, visit our website here.

Disclaimer:
This document was prepared by Curate Investments (Pty) Ltd (“Curate”). Curate is an authorised financial services provider (FSP No. 53549). Registration number 2023/747232/07.

The information given in this document is for investment professionals and is only for general information purposes and not an invitation or solicitation to invest. The information is not intended to be accounting, tax,
investment, legal or other professional advice or services as set out in the Financial Advisory and Intermediary Services (FAIS) Act, 37 of 2002, or otherwise. The information in this document, including opinions expressed,

is derived from proprietary and non-proprietary sources that Curate deems reliable, and are not necessarily all inclusive but are accurate at the publication date.

For investments in collective investment schemes (CIS), please refer to the minimum disclosure documents (MDDs), which are available from the CIS Manager’s website and curate.co.za. The MDD contains detailed

investment information relating to each CIS portfolio. The information contained in this document may not be used, published or redistributed without the prior written consent of Curate.

While we make all reasonable attempts to ensure the accuracy of the information in this document, neither Curate nor its affiliated companies, make any express or implied warranty about the accuracy of the information in
this document. Past performance is not necessarily a guide for future returns. Financial advisers should conduct a suitability analysis and due diligence with clients on the investments mentioned in this document as part of

their investment mandate and investment advice process.
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