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THE ART OF INVESTING

How to Read an MDD
— an inferactive guide

Reading a Minimum Disclosure Document (MDD), commonly known as a factsheet,
can feel like trying to decipher a secret code.

But once you understand it, it is the most powerful tool in your investment arsenal. View/download MDD

This guide can apply to any of Curate Investments funds (Income, Balanced, Equity etc.) Let's get started

Disclaimer

This document was prepared by Curate Investments (Pty) Ltd (Curate). Curate is an authorised financial services provider (FSP No. 53549). Registration number 2023/747232/07. The local and rand-denominated feeder funds are co-named
portfolios administered by Momentum Collective Investments (RF) (Pty) Ltd (the management company), registration number 1987/004287/07, which is authorised in terms of the Collective Investment Schemes Control Act, No 45 of 2002
(CISCA) to administer collective investment schemes (CISs) in securities, and retains full legal responsibility for the Curate investment funds. The management company is the manager of the Momentum Collective Investments Scheme (the
scheme) and is part of Momentum Group Limited, an authorised financial services provider (FSP) (FSP6406). The information given in this document is for investment professionals and is only for general information purposes and not an invitation
or solicitation to invest. The information is not infended to be accounting, tax, investment, legal or other professional advice or services as set out in the Financial Advisory and Intermediary Services (FAIS) Act, 37 of 2002, or otherwise. The
information in this document, including opinions expressed, is derived from proprietary and non-proprietary sources that Curate deems reliable, and are not necessarily all inclusive but are accurate at the publication date. For investments in
collective investment schemes (CIS), please refer to the minimum disclosure documents (MDDs), which are available from the CIS Manager's website and curateinvestments.com/sa. The MDD contains detailed investment information relating
to each CIS portfolio. The information contained in this document may not be used, published or redistributed without the prior written consent of Curate. While we make all reasonable attempts to ensure the accuracy of the information in
this document, neither Curate nor its affiliated companies, make any express or implied warranty about the accuracy of the information in this document. Past performance is not necessarily a guide for future returns. Financial advisers should
conduct a suitability analysis and due diligence with clients on the investments mentioned in this document as part of their investment mandate and investment advice process.

The dollar- and pound-denominated funds are sub-funds of the MGF SICAV, which is domiciled in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier. The Fund conforms to the requirements of the European
UCITS Directive. FundRock Management Company S.A., incorporated in Luxembourg, is the Management Company with its registered office at 33, Rue de Gasperich, L-5826 Hesperange, Luxembourg. Telephone +352 271 111. J.P. Morgan Bank
Luxembourg S.A., incorporated in Luxembourg, is the Administrator and Depositary with its registered office at European Bank & Business Centre, 6, route de Tréves, L-2633 Senningerberg, Luxembourg. Telephone +352 462 6851. This document is
issued by Momentum Global Investment Management Limited (MGIM). MGIM is the Investment Manager, Promoter and Distributor for the MGF SICAV. MGIM is registered in England and Wales No. 03733094. Registered Office: The Rex Building,
62 Queen Street, London EC4R 1EB. Telephone +44 (0)20 7489 7223 Email DistributionServices@momentum.co.uk. MGIM is authorised and regulated by the Financial Conduct Authority No. 232357, and is exempt from the requirements of section
7(1) of the Financial Advisory and Intermediary Services Act 37 of 2002 (FAIS) in South Africa, in terms of the FSCA FAIS Notice 141 of 2021 (published 15 December 2021). Either Momentum Global Investment Management Limited (MGIM) or
FundRock Management Company S.A., the management company, may ferminate arrangements for marketing under the denofification process in the new Cross-border Distribution Directive (Directive EU) 2019/1160.



https://www.curateinvestments.com/sa
https://wealth.momentum.co.za/investments/factsheets/curate-momentum-balanced-fund-(a).pdf

Curate Momentum Balanced
Fund

Minimum Disclosure Document | Feb 2026 | A Class

@ Risk profile

Low risk Medium High risk

@ Appropriate term: 5+ years

@ Fund objective

This fund is designed for investors looking to generate returns
well above inflation over time. It is ideal for use within a
retirement annuity, or for investors looking to build their wealth
over periods longer than 5 years.

@ Why invest in this fund

- A diversified portfolio of both local and global assets.

- High potential returns over long periods with moderate levels of
risk.

- Ideal for retirement annuities or preservation funds.

- Designed to maintain and grow your wealth by outperforming
inflation.

@ Fund related risks
The value of the investments in the portfolio can move up and

down through time. Extreme events in the stock market could
have a particularly large impact on this portfolio.
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Fund information e —————— Feeinformation ———
Peer group median SA - Multi-Asset - High Equity Performance fee 0.00%
- - . maximum)*
Benchmark ASISA South African - Multi-Asset - High
Equity portfolios Category Average Annual management fee 1.00%
Inception date 01 August 2024 (excl. VAT)
1 * 0,
Launch date 01 August 2024 Total Expense Ratio (TER) 127%
1 * o,
Regulation 28 compliant Yes Transaction Cost (TC) 0.73%
Price at (28/02/2026) 129.36 {%@L'T"E"Risg(’;‘)?”t Charges 1.99%
Fund size R1.73 Billion Financial year-end TER to N/A

30 June 2025*
Notes: *Including VAT Please see disclosures section for further

information on cost ratios.
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Return profile

One Three Six One

month months months year

Fund 3.30% 5.47% 13.75% 28.65%
Benchmark 2.50% 6.53% 12.16% 23.07%
High 28.65%
Low 17.94%

Returns are shown for multiple time periods for information purposes. Returns over shorter time periods may reflect short term volatility in the
investments of the fund. Returns time periods should be referenced. Please see investment term for the fund in the Specific risks section of this
document for further information.High/Low - highest/lowest 1 year return of the fund/class of fund during the period detailed.
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Curate Momentum Balanced Fund

Portfolio detail ~EEE————

Effective asset allocation exposure

Local
Bonds
Cash/Money Market
Equity
Consumer Discretionary
Basic Materials
Telecommunications
Financials
Industrials
Unitised Equity Assets
Consumer Staples
Technology
Health Care
Equity (Real Estate)
Inflation Linked Bonds
Unit trust (Interest Bearing)
Unit trust (Money Market)
Foreign
Foreign Bonds
Foreign Cash/Money Market
Foreign Equity
Industrials
Unitised Equity Assets
Consumer Discretionary
Financials
Energy
Technology
Real Estate
Utilities
Health Care
Basic Materials
Telecommunications

Unit trust (Equity)

7.3%
9.9%
0.0%

47.9%
5.4%
15.2%
11%

14.7%

5.0%

1.7%
0.7%
4.1%
0.1%
3.1%
21%
1.5%
6.9%
28.7%
5.1%
1.6%

17.0%
4.3%
0.6%

1.4%
3.0%
0.3%
3.9%
0.3%

1.3%
0.8%
0.8%
0.3%
5.0%
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Income distribution (Cpu) ~—————

Month Dividend Interest
December 2025 0.945 0.834
June 2025 2.624 0.237
March 2025 - February 2026 3.569 1.071

Distribution takes place: 1st working day of July and January.
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Top 10 holdings =
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About fund manager —e—-

Founded in 2003, Visio is a South African firm with a
global focus. Having people based in Australia, Israel
and the UK, the firm has the ability to explore interesting
ideas wherever they may be found. It prides itself on
doing thorough research in the usual and not-so-obvious
places to find the best opportunities for investors. Over
many years, Visio has developed a consistent and
dedicated approach to managing risk, with a focus

on protecting investors from big losses. The highly
experienced team has managed different assets and
strategies over decades, giving it a uniquely nuanced
view of market opportunities.

Investment philosophy e

The Curate Momentum Balanced Fund is a diversified
portfolio of the best investment opportunities identified
by Visio’s expert team. This includes shares, bonds, listed
property and cash, both locally and offshore.

Through its emphasis on thorough research, Visio aims to:
Find investments that can be bought for less than the
firm believes they are worth.

Look for opportunities to unlock value through
engaging with companies.

Generate long-term returns well ahead of inflation.
Reduce risk for investors by scrutinising as much
information as possible.

Always investing with a margin of safety.

Investment policy

The fund aims for long-term capital growth with
60-75% equity and up to 25% property exposure,
leading to potential short-term volatility. It invests

in a mix of local and foreign securities, including
money market instruments, financial instruments, and
collective investment schemes across equity, bond,
money, and property markets. Investments are made
at fair market value, ensuring regulatory standards for
investor protection.




Disclosures ————————————————— —_—

Momentum Collective Investments (RF) (Pty) Ltd (the “Manager”), registration number 1987/004287/07, is authorised in terms of the Collective Investment Schemes Control Act, No. 45 of 2002 (CISCA) to
administer Collective Investment Schemes (CIS) in Securities. The Manager is the manager of the Momentum Collective Investments Scheme, and Momentum Group Limited (formerly Momentum Metropolitan
Holdings Ltd) is a full member of the Association for Savings and Investment SA (AsISA). standard Bank of South Africa Limited, registration number 1962/000738/086, is the trustee of the scheme. The Curate
Momentum Balanced Fund is a portfolio of the Momentum Collective Investments Scheme and Curate Investments (Pty) Ltd, registration number 2023/747232/07, an authorised financial services provider
(“FSP”) under the Financial Advisory and Intermediary Services Act No. 37 of 2002 (“FAIS”), FSP number 53549, is the investment manager of this portfolio. The Curate Momentum Balanced Fund is a co-named
portfolio, operating under an agreement entered into between the Manager and Curate Investments (Pty) Ltd, an authorised FSP under FAIS. A co-named portfolio is a third party named portfolio bearing the
name of both the Manager and the FSP, where the FSP undertakes financial services of a discretionary nature, as contemplated in FAIS, in relation to the assets of the portfolio. The Manager retains full legal
responsibility for all third party named portfolios under the Momentum Collective Investments Scheme. This information is not advice, as defined in the Financial Advisory and Intermediary Services Act (No. 37 of
2002). Please note that there may be representatives of the FSP acting under supervision. Your financial adviser may be a related party to the FSP and/or the Manager of this portfolio. It is your financial adviser's

responsibility to disclose details of any conflicts of interests that may apply, as well as all fees that they receive, in relation to an investment in this portfolio.

The Total Expense Ratio (“TER") is the percentage of the net asset value of the class of the Financial Product incurred as expenses relating to the administration of the Financial Product. A higher TER does not
necessarily imply a poor return, nor does a low TER imply a good return. A current TER may not necessarily be an accurate indication of future TER’s. The disclosed TER is shown as an annual percentage based
on data for the period from 01 August 2024 to 31 December 2025. The Transaction Costs Ratio (“TC”) is the percentage of the net asset value of the Financial Product incurred as costs relating to the buying and
selling of the assets underlying the Financial Product. Transaction costs are a necessary cost in administering the Financial Product and impacts Financial Product returns. The TC should not be considered in
isolation as returns may be impacted by many other factors over time including market returns, the type of Financial Product, the investment decisions of the investment manager and the TER. The disclosed TC
is shown as an annual percentage based on data for the period from 01 August 2024 to 31 December 2025. The Total Investment Charges (TIC) is the sum of the TER and the TC and is shown as a percentage
depicting the annual costs relating to the investment of the Financial Product. Cost ratios are calculated using historical actual and/or estimated data and are provided solely as an indication/guide as to the
annual expenses/costs that could be incurred. These ratios do not represent any current/actual charges or fees.

Portfolio performance is calculated for the portfolio based on a specific portfolio class. Individual investor returns may differ as a result of fees, actual date(s) of investment, date(s) of reinvestment of income
and withholding tax. All portfolio performance shown is net of the Total Investment Charges (TIC) but excludes any initial or ongoing advisory fees that may, if applicable, be charged separately. Annualised
returns, also known as Compound Annualised Growth Rates (CAGR), are calculated from cumulative returns; they provide an indication of the average annual return achieved from an investment that was held
for the stated time period. Actual annual figures are available from the Manager on request. All portfolio performance figures quoted (tables and charts where present) are as at 28 February 2026, based on a
lump sum investment, using NAV-NAV prices with income distributions reinvested on the ex-dividend date. CPI/Inflation figures, where present, are lagged by

one month. Cash figures, where present, are STeFl Composite Index returns. Al figures are quoted in South African Rand (ZAR).

Source: Morningstar and/or Momentum.

CIS portfolios are generally medium to long-term investments. The value of participatory interests may go down as well as up and past performance is not necessarily a guide to future performance. CIS
portfolios are traded at ruling prices and can engage in borrowing and scrip lending. The CIS portfolio may borrow up to 10% of the market value of the portfolio to bridge insufficient liquidity. Different classes of
units apply to CIS portfolios, each will be subject to different fees and charges. A schedule of fees and charges and maximum commissions is available on request from the Manager. The Manager reserves the
right to close and reopen certain CIS portfolios to new investors from time to time in order to manage them more efficiently in accordance with their mandate. This CIS portfolio is valued daily at approximately
15h00. Latest prices can be viewed at www.momentum.co.za/collectiveinvestments and in some national newspapers.

Forward pricing is used. Instructions must reach the Manager before 14h00 to ensure same-day value. The Manager does not provide any guarantee, either with respect to the capital or the return of this

CIS portfolio. Additional information on the proposed investment including, but not limited to, brochures, application forms, the annual report, and any half yearly report can be obtained, free of charge, at
www.momentum.co.za/collectiveinvestments or on request from the Manager.

This document should not be seen as an offer to purchase any specific product and is not to be construed as financial, legal or tax advice. Investors are encouraged to obtain independent professional advice

before investing in any of the Manager’s products.
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Contact and other information __

Scheme:

Momentum Collective Investments Scheme
Custodian/Trustee: Standard Bank of South Africa Limited
Telephone: +27 (0)21 441 4100

Registration no: 1962/000738/06

Management company:
Momentum Collective Investments (RF) (Pty) Ltd

268 West Avenue, Centurion, 0157 PO Box 7400. Centurion,
0046

Call centre: 0860 111 899

Facsimile: +27 (0)12 675 3889

Email: ci.clientservice@momentum.co.za
Registration no: 1987/004287/07

Web: www.momentum.co.za/

collectiveinvestments

Investment manager:
Curate Investments (Pty) Ltd
268 West Avenue, Centurion, 0157

An authorised financial services provider, FSP No: 53549

Telephone: 086 028 7283
Email: info@curate.co.za
Web: www.curate.co.za
Registration no.: 2023/747232/07



Before looking at numbers, you need to identify
the fund's DNA, to see if it fits your risk appetite
personal needs.

Our MDDs have a visual risk bar which ranges from
low to high risk, with the relevant bar leaning up for
each fund.

High risk

Low (White/1st Bar: In this class, the funds focus
on protecting money rather than growing it.
They usually keep their money in cash or safer
investments such as bonds, so their value goes
up or down when interest rates change. Suitable
for short-term goals and/or for people who prefer
stability and lower risk, e.g. Curate Momentum
Enhanced Yield Fund & Flexible Income Fund

Low-Medium (Pastel Yellow/2nd & 3rd Bar): These
funds aim to stay relatively stable, but you may
see some mild ups and downs along the way. The
funds usually include income assets plus a small
portion of growth assets'. Ideal for conservative
investors who want modest growth, e.g. Curate
Momentum Income Plus Fund

Medium (Yellow/3rd & 4th Bar): Often evident
in balanced or multi-asset funds. Represents

a balanced mix of equity, credit instruments,
e.g. bonds, and cash. Can experience short-
term volatfility. Suitable for medium-to-long-term

investors, e.g. Curate Momentum Balanced Fund

High risk (Darker Yellow/ Last Bar): Mostly or

fully invested in equities, offshore markets and
thematic sectors. Fund value can move sharply
due to market volatility. Invested capital is not
guaranteed but there's potential for strong long-
term returns. Suitable for long-term, risk-seeking
investors who are comfortable with volatility, e.g.
Curate Momentum Equity Fund & Flexible Property
Fund and Curate Global Equity Funds and Feeders

Think of risk levels as weather conditions on a road.
Low risk: smooth, predictable road, medium risk: a
mix of sunshine and clouds, high risk: Occasional
storms, but you reach your destination if you stay
the course.

This is a way of saying, “you shouldn't fouch this
money until...”

Ideal for very short term goals where capital
stability matters more than growth, e.g. Curate
Momentum Enhanced Yield Fund

1 to 12 months: Ideal for very short term goals
where capital stability matters more than growth,
e.g. Curate Momentum Enhanced Yield Fund

1 to 3 years: Suitable for cautious investors seeking
modest growth with limited volatility, e.g. Curate
Momentum Flexible Income Fund

3+ years: |deal for investors who can tolerate some
ups and downs for better long term returns, e.g.
Curate Momentum Income Plus Fund

5+ years: Designed for growth oriented investors

who accept meaningful market fluctuations over
time, e.g. Curate Momentum Balanced Fund

7+ years: Perfect for long-term wealth building,
where higher risk can translate into higher
potential returns, e.g. Curate Momentum Equity
fund, Curate Global Value Equity Fund efc.

Designed to explain the primary goals of the

fund, type of returns it aims to produce, what
investors can expect over their investments life,
and the type of investor suited for the product
(e.g. moderate-risk, long-term, retirement-oriented,
wealth building etc.), helping you understand
whether the fund matched your financial needs.

The aim is tfransparency; investors should always
have a clear picture of what could happen to
their money before they commit. Markets move,
interest rates change, and global events happen,
this section serves to help investors understand
how those movements can affect the fund'’s
value. For example, equities face share price
volatility, interest rate changes affect credit
instruments, global equity funds can be affected
by global events such as geopolitical tension
etc. These risks are linked to the fund’s underlying
holdings and strategy.

[1] Investments that aim to grow investors wealth over time.
They usually have higher risk, but the potential for higher
long term returns. It's like planting pineapples today that
grow over 24+ months to give you more value later, it takes
fime and patience.



Fund information

o PEER GROUP MEDIAN:

This tells you which ASISA universe the local and
global feeder funds compete in as well as the rules
and regulations that govern them.

SA-Interest Bearing-Short Term: Enhanced
Yield Fund

The portfolio invests in credit securities such

as bonds which have fixed maturity dates,
predetermined cash flow profile, or are linked to
benchmark yields.

SA-Multi-Asset-Income: Flexible Income & Income
Plus Fund(s)

The portfolios invest in a range of bond and money
market instruments with the primary objective

of maximising income and producing inflafion-
beating returns.

SA-Multi-Asset-High Equity: Balanced Fund

The portfolio invests in a spread of equity, bond,
money, or property markets with a maximum
effective equity exposure of 75% and a maximum
effective property exposure of 25% of the market
value of the portfolio.

SA-Equity-General: Equity Fund

The portfolio invests a minimum of 80% of the
market value of the fund in equities.

SA-Real Estate-General: Flexible Property Fund

The portfolio invests in listed property shares, unit
tfrusts in property and property loan stock as well as
real estate investment trusts (REITs).

ASISA Global Equity General: Global Sustainable
Equity and Emerging Market Equity Feeder Fund(s)

These collective investment portfolios may invest
at least 80% of their assets outside South Africa.

o BENCHMARK

A benchmark is a measuring stick in the form of
an index or inflation rate (CPI) that the fund tries
to beat. It shows how well a fund is performing,
whether your investment fund is doing better,
worse, or about the same as the market it
invests in.

Example: The Curate Momentum Balanced fund
uses the ASISA SA — Multi Asset — High Equity
portfolios category average as its benchmark.
This represents the average performance of alll
similar balanced funds in South Africa. If the fund
performs better than the benchmark, it means
the fund manager is adding value, vice versa.
So, if the benchmark returned 10% this year and
the fund returned 12%, the fund outperformed its
peer group by 2%. Conversely, if the benchmark
returned 13% but the fund returned 9%, the fund
underperformed its peer group by 4%.

o REGULATION 28 COMPLIANCE:

Regulation 28 of the Pension Funds Act of 2011
aims to protect retirement fund members by
limiting investment exposure to certain asset
classes, ensuring prudent investment practices
and diversification. It means the fund can be
used in refirement annuities (RAs), pension funds,
preservation funds and provident funds.

o FUND SIZE:

On an MDD, fund size represents the total value of
all assets/funds currently invested in that specific
fund. The fund size grows when more investors buy
in or when the investments in the fund increase in
value. Conversely, the figure shrinks when investors
withdraw or when markets fall.

Fees:

1. Annual Management Fee (AMF): This is the
annual service fee (excl. VAT), you pay
professionals to look after your assets, building
your curated portfolio, making changes when
needed, and managing your investment's on
your behalf.

2. Total Expense Ratio (TER): The percentage cost
of running the fund. TER represents internal
costs such as management fees, audit fees
and trustee fees efc.

3. Transaction Costs (TC): The trading cost of
buying and selling the underlying securities as
well as rebalancing the fund.

4. Total Investment Charge (TIC): Represents the
total annual cost of the fund, which is equal to
the sum of the TER and TC (i.e. TIC = TER + TC).

5. Performance fee: All Curate funds have a 0%
performance fee, which is great for investors
because it means the manager doesn’t
charge an extra “bonus fee” for giving
investors excess returns.

CLOSE
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o CUMULATIVE RETURN SINCE INCEPTION

The cumulative return shows the total growth of
the fund from the date it launched to foday. In
simple terms, it reflects how much your investment
would have grown if you had invested in the fund
on the first day and remained invested until now.

0 ANNUALISED RETURNS

Annualised returns show the average refurn

the fund has generated per year over a

specific period. This makes it easier to compare
performance across different timeframes because
the returns are expressed as a yearly rate.

The annualised return chart compares the fund’s
performance to its benchmark over different
periods such as 1 month, 3 months, 6 months, 1
year and since incepftion. By converting each
period’s refurn info an annualised figure, the chart
allows investors to compare performance more
consistently across different time horizons.

CLOSE



Portfolio construction

Portfolio details show how your money is diversified
across different asset classes such as shares, bonds,
cash, and real estate, regions and sectors which
helps one understand the fund risk exposure,

its long-term growth attributes and what helps
cushion short-term volatility.

The local and foreign equity section shows the
industries the fund invests in such as financials,
technology, materials, or industrials, helping you
see whether the fund is concentrated in a few
sectors or well-diversified. Finally, we show how
much of the fund is invested in South Africa and
how much overseas, helping you understand your
exposure to global opportunities and currency
movements.

Top 10 holdings

The top 10 holdings, shown as a bar chart, lists
the 10 largest investments in different companies
or government bonds. It shows investors where
the manager has the highest conviction as well
as the positions that have the strongest influence
on performance. Next to each company name
you'll see a percentage. For example, if you refer
to the Balanced fund MDD, the fund holds 5.7% in
Anglogold Ashanti Plc, meaning for every R100.00
you invest in this fund, R7.50 will be invested into

Anglogold Ashanti Plc shares.
CLOSE



Income distribution

Income distribution refers to the income earned
(i.e. capital gains, inferest on bonds, dividends on
equity or rental income on property investments)
on the underlying investment in a unit trust fund.
This income can be reinvested back info the fund
or paid out at certain intervals either monthly,
quarterly, bi-annually or annually.

Curate local funds: the interest or dividends
earned by unit holders is distributed fo them at
various frequencies including monthly, quarterly or
bi-annually.

Curate global funds & feeder funds, the dividend
income earned, is reinvested back into the fund.
Reinvesting allows investors to purchase more
units in the same fund, increasing their overall

investment balance.
CLOSE



Fund manager and Philosophy

The fund manager section tells investors and
potential investors about who is managing
their money, their experience, their research
and investment selection process. It gives

you confidence that your investment is being
managed by a professional team that aims to
deliver alpha outcomes for investors.

The investment philosophy explains the guiding
principles the manager uses when choosing
investments, such as finding undervalued
opportunities (i.e. value investing), managing
risk carefully, and aiming for long-term growth.
It helps you understand what drives the fund'’s

performance over time.
CLOSE
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